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RESULTS 


AT A GLANCE 

FISCAL YEAR 


6/28/58 

6/29/57 

SALES . 

$588,568,919 

$513,549,316 

% Increase 

14.61% 

21.89% 

EARNINGS BEFORE INCOME TAX . . 

$ 24,777,695 

$ 21,681,983 

Per Common Share 

$3.94 

$3.48 

% to Sales 

4.21% 

4.22% 

NET EARNINGS AFTER TAXES . . . 

$ 12,269,695 

$ 10,625,983 

Per Common Share 

$1.95 

$1.71 

% to Sales 

2.08% 

2.07% 

DIVIDENDS PAID. 

$ 5,995,802 

$ 5,217,804 

Per Common Share 

$ .96 

$ .84 

(Present annual rate $1.08) 



STOCKHOLDERS' EQUITY .... 



Common 

$ 51,966,634 

$ 44,321,259 

NET WORKING CAPITAL .... 

$ 44,322,188 

$ 40,469,059 

Ratio Current Assets to Current Debt 

2.76 to 1 

3.13 to 1 

UNITS IN OPERATION. 



Retail Stores 

473 

462 

Wholesale Units 

9 

10 
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STILL CLIMBING! 



Report to Stockholders... 


Sales and earnings again reached new highs 
for our fiscal year ended June 28, 1958, both show¬ 
ing an increase of approximately 15% over the pre¬ 
vious fiscal year. Operating and financial statements 
included in this report show in detail the results for the current 
and previous fiscal years. 


SALES 

Sales for the current fiscal year ended June 28, 1958 were 
$588,568,919 as compared with sales for the previous fiscal 
year of $513,549,316, an increase of $75,019,603, or 14.61%. 
Average sales per retail store location for the current year were 
$1,238,444, an increase of $126,927 per store over previous 
year. Your Company has shown an increase in sales in every 
year since its incorporation in 1928 and now ranks seventh in 
annual sales volume in the retail food chain industry. 


EARNINGS 

Net earnings after taxes for the current fiscal year were 
$12,269,695 compared with $10,625,983 for the previous year, 
an increase of $1,643,712, or 15.47%. Net earnings per common 
share amounted to $1.95 versus $1.71 per share in the previous 
year. These, as well as all other per share computations con¬ 
tained in this report, are based upon number of shares of 
common stock outstanding at end of each year. 
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Earnings before deducting Federal Income Taxes amounted 
to $24,777,695, or $3.94 per Common Share, as compared with 
$21,681,983, or $3.48 per Common Share for the previous 
fiscal year. 

Net earnings have been realized by your Company in every 
year since its incorporation in 1928. 

DIVIDENDS 

Dividends totalling $5,995,802, or 96c per Common Share, 
were paid monthly during the current fiscal year at the rate of 
8c per share. This compares with 84c (7c per month) paid during 
the previous fiscal year. 

The dividend rate per share was increased to 9c per month 
($1.08 per year) effective with the regular monthly dividend 
paid on July 31, 1958. This is the 15th consecutive year in which 
the dividend rate has been increased and the 25th consecutive 
year that some cash dividends have been paid on your Com¬ 
pany's Common Stock. 

The monthly dividend program adopted in 1953 continues 
to be enthusiastically endorsed by our housewife-customer and 
employee stockholders. 

FINANCIAL POSITION 

Current assets at June 28, 1958 were $69,446,483 and 
current liabilities amounted to $25,124,295, or a ratio of 2.76 
to 1. Inventories at June 28, 1958 amounted to $41,731,362, 
which represents approximately 25 days supply based on cur¬ 
rent sales volume. 

Consolidated net working capital at June 28, 1958 was 
$44,322,188 compared with $40,469,059 at June 29, 1957. 
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NET EARNINGS 




SALES 



PER 

COMMON 

SHARE 

Fiscal 

Year 

6/28/58 

$588,568,919 

Fiscal 

Year 

6/28/58 

$1.95 

Fiscal 

Year 

6/29/57 

513,549,316 

Fiscal 

Year 

6/29/57 

1.71 

Fiscal 

Year 

6/30/56 

421,327,312 

Fiscal 

Year 

6/30/56 

1.47 

Fiscal 

Year 

6/25/55 

358,608,795 

Fiscal 

Year 

6/25/55 

1.10 

Fiscal 

Year 

6/26/54 

312,728,781 

Fiscal 

Year 

6/26/54 

.88 

Fiscal 

Year 

6/27/53 

278,363,084 

Fiscal 

Year 

6/27/53 

.77 


Changes in net working capital during the year are summarized 
as follows: 


Net Working Capital at June 29, 1957 
Add: 

Net Increase in Equity Capital 
Increase in Deferred Federal Income Taxes 


Less: 

Increase in Investments & Other Assets 
Increase in Plant and Equipment 
(depreciated value) 

Increase in Leaseholds & Deferred Expenses 
Reduction in Sinking Fund Debentures 

Net Additions 

Net Working Capital at June 28, 1958 


$40,469,059 

7,645,375 

368,000 

8,013,375 


$ 472,938 

2,863,096 

24,212 

800,000 4,160,246 

3,853,129 
$44,322,188 


The following summary sets forth the changes in Stock- 
holders / Equity Capital which resulted in a net increase of 
$7,645,375 during the current year: 


Stockholders' Equity at June 29, 1957 

Add: 


$44,321,259 

Net earnings for year ended June 28, 

1958 

12,269,695 

Net proceeds from sale of 54,487 shares of Common 


Stock pursuant to Employee Stock 

Purchase Plan 

1,371,482 

13,641,177 

Less Dividends Paid 


5,995,802 

Net Additions 


7,645,375 

Stockholders' Equity at June 28, 1958 


$51,966,634 


At June 28, 1958 the Company's capitalization consisted of 
$8,000,000 Sinking Fund Debentures, 314% Series, issued April 
1, 1954 and due in 1974, $8,800,000 Sinking Fund Debentures, 
3 3 4% Series, issued March 1, 1956 and due in 1976, and 
6,281,205 shares of Common Stock of $1.00 par value per Share 
(after deducting 18,795 shares reacquired and held in treasury). 
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EARNINGS BEFORE FEDERAL 
INCOME TAXES 
% TO SALES 


Fiscal 

Year 

6/28/58 

4.21% 

Fiscal 

Year 

6/29/57 

4.22% 

Fiscal 

Year 

6/30/56 

4.18% 

Fiscal 

Year 

6/25/55 

3.89% 

Fiscal 

Year 

6/26/54 

3.62% 

Fiscal 

Year 

6/27/53 

3.65% 


NET EARNINGS 
AFTER TAXES 
% TO SALES 


Fiscal Year 6/28/58 2.08% 

Fiscal Year 6/29/57 2.07% 

Fiscal Year 6/30/56 2.17% 

Fiscal Year 6/25/55 1.90% 

Fiscal Year 6/26/54 1.65% 

Fiscal Year 6/27/53 1.57% 















Net earnings for the year amounted to 17.84% of average in¬ 
vested capital (including long-term debt) as compared with 
17.16% for the previous year. 

EMPLOYEE BENEFIT PROGRAM 

During the year, 54,487 shares of the Company's Common 
Stock were sold to employees pursuant to the Employee Stock 
Purchase Plan. These represented remainder of shares previously 
authorized for sale under the Plan which permitted each em¬ 
ployee with one year or more of continuous service to purchase 
a maximum of 1,500 shares at 95% of the New York Stock Ex¬ 
change closing price on the last trading date of the month pre¬ 
ceding the date of purchase. Since adoption of the Plan in 1952, 
a total of 265,000 authorized shares have been sold to 2,217 
eligible employees. 

Three thousand one hundred ninety-eight employees now 
participate in the Company's Profit Sharing Retirement Plan as 
compared with 375 employees at the inception date of the plan 
in 1946. Annual contributions by the Company and its subsid¬ 
iaries to the plan are controlled by profits above a fixed level of 
earnings upon capital invested in the business and are also 
limited to 15% of the annual compensation paid to employee- 
participants. At June 28, 1958 the total assets of the retirement 
fund held by the trustees were valued in excess of $12,000,000. 

A comprehensive group insurance program, including life, 
accidental death, sickness, hospitalization and surgical benefits 
is also provided for employees and their families. Total benefit 
payments during the past year amounted to $534,450 and at 
June 28, 1958, 9,035 employees were eligible for benefits under 
the plan. 

Company sponsored scholarship funds are available to 
children of employees and other deserving youngsters where 
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DIVIDENDS 

PER COMMON SHARE 


NET WORKING CAPITAL 


Fiscal Year 6/28/58 
Fiscal Year 6/29/57 
Fiscal Year 6/30/56 
Fiscal Year 6/25/55 
Fiscal Year 6/26/54 
Fiscal Year 6/27/53 


$.96 

June 28, 1958 

$44,322,188 

.84 

June 29, 1957 

40,469,059 

.72 

June 30, 1956 

38,788,751 

.60 

June 25, 1955 

24,398,502 

.44 

June 26, 1954 

23,375,459 

.40 

June 27, 1953 

16,010,621 


financial assistance for their higher education is needed. For the 
1958-59 school year we expect to assist 135 students attending 
various colleges and universities. Additional scholarship funds 
have been established at sixteen southeastern schools to be ad¬ 
ministered by the school officials in assisting students in their 
junior and senior years. This program has established excellent 
civic relations for the Company in the areas in which we operate. 

Approximately 9,500 full-time and 6,800 part-time em¬ 
ployees make up the Winn-Dixie family. The employee benefit 
programs have played an important part in enabling the Com¬ 
pany to build and maintain good employer-employee relations. 


UNITS IN OPERATION 


Thirty-two newly constructed super-markets were opened, 
6 stores in new trade areas were acquired, and 27 obsolete 
stores were closed during the year. At June 28, 1958, the Com¬ 
pany had in operation 473 retail units located in Florida, 
Georgia, Alabama, Mississippi, Louisiana, North and South 
Carolina, Kentucky and Indiana and 9 Cash-and-Carry whole¬ 
sale units in Florida and Georgia. 

Modern warehousing and distribution centers are main¬ 
tained in Jacksonville, Miami and Tampa, Florida; Montgomery, 
Alabama; New Orleans, Louisiana; Greenville, South Carolina; 
Raleigh, North Carolina; and Louisville, Kentucky. 

The Company operates modern baking plants for the manu¬ 
facture of "Dixie Darling" bread and rolls in Jacksonville and 
Miami, Florida, and Greenville, South Carolina. Its recently con¬ 
structed "Crackin' Good" cookie plant is now in full operation at 
Valdosta, Georgia. Other types of manufacturing and processing 
plants operated by the Company are the "Dixie Darling" mayon¬ 
naise, salad dressing and peanut butter—Brundidge, Alabama; 
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EARNINGS RETAINED IN 
BUSINESS 


STOCKHOLDERS' EQUITY 


June 28, 1958 
June 29, 1957 
June 30, 1956 
June 25, 1955 
June 26, 1954 
June 27, 1953 


$39,144,898 

32,871,005 

27,462,826 

21,442,960 

18,652,240 

15,950,683 


June 28, 1958 
June 29, 1957 
June 30, 1956 
June 25, 1955 
June 26, 1954 
June 27, 1953 


$51,966,634 

44,321,259 

38,606,228 

31,367,732 

26,842,056 

22,970,920 


"Astor" coffee, tea, spices and other products—New York; 
"Superbrand" ice cream—Tampa, Florida; "Palmetto Farm" 
salads—Orlando, Florida and Greenville, South Carolina. A new 
"Astor" coffee roasting plant is now under construction in Jack¬ 
sonville with completion scheduled for January, 1959. 

PROSPECTS FOR THE ENSUING YEAR 

Fifty-nine new retail supermarkets have been included in 
the Company's budget for the fiscal year ending June 27, 1959. 
Nine of these have already been opened and it is anticipated 
that thirty-three now in various stages of development will be 
in operation within the next six months. In addition to the 
fifty-nine new locations, it is anticipated that forty-four existing 
retail locations will be enlarged or remodeled. Equipment and 
leasehold improvements for these new and remodeled stores 
comprise the major part of the Company's budget for capital 
expenditures aggregating approximately $7,300,000. Approxi¬ 
mately half of the total budget has been allocated for expansion 
in the state of Florida. 

The Company's eight warehousing and distribution centers 
are strategically located for a continuous expansion program 
designed to produce above average sales for several years 
without acquisitions. There are several areas within servicing 
distance from these distribution centers where we are not ade¬ 
quately represented with retail stores and our expansion pro¬ 
gram for the next two to three years is geared toward the 
opening of newly constructed units in such areas as rapidly as 
suitable locations can be obtained. As a part of this program, 
three new supermarkets have been opened in the Atlanta, 
Georgia area during the past three months and several other 
locations there are in various stages of development. 

In addition to expansion of operations within our present 
territory, we shall continue our regular policy of keeping pace 
with residential developments and population trends within our 
present operating areas by opening new stores and relocating, 
enlarging and remodeling smaller stores. Assuming that general 
business conditions will continue favorable, our overall expan¬ 
sion program should result in an annual increase in sales volume 
of over $75,000,000. It is estimated that sales for the new fiscal 
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year ending June 27, 1959 will amount to approximately 
$675,000,000. 

Sales for the current eight weeks ended August 23, 1958 
amounted to $95,641,604 as compared with sales during the 
corresponding period of the previous year of $81,935,984, an 
increase of 16.7%. We believe that the Company's operations 
will continue to show satisfactory results during the new year. 

We wish to express appreciation to our co-workers, di¬ 
rectors and stockholders for their splendid efforts and teamwork 
in enabling us to report the close of another record year for 
Winn-Dixie. 



President 
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WINN-DIXIE STORES, 


Consolidated Balance Sheet 
June 28, 1958 

(with comparative figures as of June 29, 1957) 


ASSETS 


June 28, 1958 


Current assets: 

Cash $18,814,938 

U. S. Treasury securities, at cost plus accrued interest (quoted 

market, $5,988,150 and $5,296,368 at respective dates) 5,985,690 

Receivables, less allowance for doubtful items ($51,243 and 

$71,018 at respective dates) 1,333,779 

Inventories of merchandise, stated substantially at the lower 

of cost (first-in, first-out) or replacement market 41,731,362 

Prepaid expenses (insurance, trading stamps, rent, etc.) 1,580,714 

Total current assets 69,446,483 


Investments and other assets: 

Real estate, at cost less accumulated allowances for depre¬ 
ciation ($39,995 and $13,636 at respective dates) 491,027 

Investment in affiliated company, at cost 245,000 

Cash surrender value of life insurance policies (face amounts, 

$1,750,000 and $1,000,000 at respective dates) 187,855 

Utility and other deposits 127,313 

Other 39,64 0 

Total investments and other assets 1,090,835 


Plant and equipment, at cost less depreciation allowances: 

Land and land improvements 57,808 

Buildings 301,547 

Furniture, fixtures, machinery and equipment 25,806,818 

Transportation equipment 5,714,184 

Improvements to leased premises 8,591,641 

40,471,998 

Less accumulated allowances for depreciation 18,252,647 

Net plant and equipment 22,2 19,351 


Deferred charges: 

Leaseholds, at cost less accumulated amortization ($485,031 

and $433,786 at respective dates) 1,589,400 

Unamortized debenture discount and expense 254,860 

Total deferred charges 1,844,260 


$94,600,929 


See accompanying notes to consolidated financial statements. 


June 29, 1957 


15,554,454 

5,278,755 

1,260,650 

35,926,498 

1,453,234 

59,473,591 


304.664 


169,734 

117,383 

26,116 

617,897 


161,704 

530,448 

21,208,894 

4,956,662 

7,907,819 

34,765,527 

15,409,272 

19 , 356,255 


1,540,367 

279 ,681 

1,820,048 

81,267,791 
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4C. AND SUBSIDIARIES 


Consolidated Balance Sheet 
June 28, 1958 

(with comparative figures as of June 29, 1957) 


LIABILITIES 


Current liabilities: 

Accounts payable 
Accrued liabilities: 

Salaries, wages and bonuses 

Provision for contributions to employees' profit sharing 
trust (note 1) 

Taxes (other than Federal income taxes), rent, insurance, 
interest, etc. 

Total accrued liabilities 

Provision for Federal income taxes (1957, less U. S. Treasury 
Tax Anticipation Bills $2,480,346) 

Total current liabilities 


June 28, 1958 

$11,304,036 

879,274 

598,028 

2,454,362 

3,931,664 

9,888,595 

25,124,295 


Sinking fund debentures: 

314% series, due 1974 (payable $400,000 annually 1960 to 
1973, inclusive, with a final maturity of $2,400,000) 

3 3 /a% series, due 1976 (payable $400,000 annually 1960 to 
1975, inclusive, with a final maturity of $2,400,000) 

Total sinking fund debentures 


8,000,000 

8,800,000 

16,800,000 


Deferred Federal income taxes (note 2) 


710,000 


Stockholders' equity: 

Common stock of $1 par value per share: 

Authorized, 7,500,000 shares 

Outstanding, 6,300,000 and 6,245,513 shares at respective 

dates 6,300,000 

Capital in excess of par value of capital stock 6,994,447 

Earnings retained and invested in the business (exclusive of 

amounts capitalized) — (note 3) 39,144,898 

52,439,345 

Less common stock held in treasury (18,795 shares), at cost 472,711 

Total stockholders' equity 51,966,634 


Commitments and contingencies (Notes 1 and 4) 


$94,600,929 


June 29, 1957 

7,975,028 

665,846 

658,740 

2,296,160 

3,620,746 

7,408,758 

19,004,532 


8,400,000 

9,200,000 

17,600,000 

342,000 


6,245,513 

5,677,452 

32,871,005 

44,793,970 

472,711 

44,321,259 


81 . 267,791 
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CONSOLIDATED EARNINGS 


Statement of Consolidated Earnings 
Year Ended June 28, 1958 

(with comparative figures for year ended June 29, 1957) 


YEAR ENDED 



June 28, 1958 

June 29, 1957 

Net sales 

Cost of sales and operating expenses, exclusive of taxes, main¬ 
tenance, repairs and allowances for depreciation and 
amortization 

$588,568,919 

560,999,999 

513.549.316 

488.999.316 


27,568,920 

24,550,000 

Less: 



Taxes (other than Federal income taxes) 

3,051,268 

2,686,881 

Maintenance and repairs 

3,679,210 

3,312,107 

Allowances for depreciation and amortization of plant, 

equipment and leaseholds 

4,591,596 

4,167,398 


11,322,074 

10,166,386 

Cash discounts, interest and sundry earnings (note 4b) 

16,246,846 

9,195,790 

14,383,614 

7,970,899 


25,442,636 

22,354,513 

Income deductions: 



Interest on sinking fund debentures (including amortization 
of debt expenses) 

628,549 

664,671 

Other interest 

36,392 

7,859 


664,941 

672,530 

Earnings before Federal income taxes 

24,777,695 

21,681,983 

Provision for Federal income taxes (including deferred taxes, 
$368,000 and $171,000 in respective years) — (note 2) 

12,508,000 

11,056,000 

Net earnings 

$12,269,695 

10,625,983 


See accompanying notes to consolidated financial statements. 


Page twelve 
























CONSOLIDATED EARNINGS RETAINED 


Statement of Consolidated Earnings Retained 
and Invested in the Business 

Year Ended June 28, 1958 

(with comparative figures for year ended June 29, 1957) 


Balance at beginning of year 
Net earnings tor the year 


Cash dividends paid on common stock of parent company 
($.96 and $.84 per share in respective years) 

Balance at end of year 


YEAR ENDED 


June 28, 1958 


$32,871,005 

12,269,695 


45,140,700 


5,995,802 


$39,144,898 


June 29, 1957 

27,462,826 
10,625,983 

38,088,809 

5,217,804 
32,871,005 


See accompanying notes to consolidated financial statements. 
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CONSOLIDATED CAPITAL PAID-IN 


W 


Statement of Consolidated Capital in Excess of Par 
Value of Capital Stock 

Year Ended June 28, 1958 

(with comparative figures for year ended June 29, 1957) 


Balance at beginning of year 


Add excess of net proceeds from sales under employee stock 
purchase plan of common stock of parent company (54,487 
and 38,111 shares in respective years) over the par value 
thereof 


Deduct expenses in connection with business combinations 
Balance at end of year 


_YEAR ENDED_ 

June 28, 1958 June 29, 1957 


$5,677,452 4,936,000 


1,316,995 746,620 

6,994,447 5,682,620 

5,168 

$6,994,447 5,677,452 


See accompanying notes to consolidated financial statements. 
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Notes to Consolidated Financial Statements 


WINN-DIXIE STORES, INC. AND SUBSIDIARIES 
JUNE 28, 1958 

(1) EMPLOYEES' PROFIT SHARING PROGRAM: 

The companies have in effect a trusteed profit sharing program to provide 
retirement benefits for eligible employees. The program provides for 
annual contributions by the companies which, together with certain other 
employee benefits, may not exceed 15% of the consolidated net income 
before deducting such contributions and benefits and before deducting any 
provision for Federal income taxes; further, the contributions may not ex¬ 
ceed 15% of the total compensation paid to the participants during the 
fiscal year and may not exceed 50% of the consolidated net income before 
deducting such contributions and before deducting any provision for Federal 
income taxes, but after deducting an amount equivalent to a specified re¬ 
turn on the parent company's outstanding stock. No past service benefits 
are provided under the program. During the year ended June 28, 1958, 
the contributions to the program, included among the operating and 
administrative expenses, amounted to $2,407,325. 

While the companies expect to continue the program indefinitely, the right to 
modify, amend or terminate it has been reserved. In the event of termina¬ 
tion, the entire amount theretofore contributed under the program must be 
applied to the payment of benefits to participants or their beneficiaries. 


(2) DEFERRED FEDERAL INCOME TAXES: 

As permitted by the Internal Revenue Code of 1954, the companies, with 
minor exception, have adopted alternative methods of depreciation for 
income tax purposes with respect to certain additions to plant and equip¬ 
ment subsequent to June 26, 1954, but have continued to use the straight- 
line method for general accounting purposes. The companies have charged 
income ($368,000 in the current year) and credited "deferred Federal in¬ 
come taxes" with an amount equivalent to 50% (the estimated future tax 
effect) of the excess of depreciation claimed for tax purposes over that 
charged in the accounts. It is intended that appropriate portions of this 
provision will be restored to income in years when depreciation based on 
the alternative methods will be less than that computed by the straight-line 
method. 
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Notes to Consolidated Financial Statements, Cont 


(3) RESTRICTIONS ON DIVIDENDS: 

The indentures relating to the sinking fund debentures impose restrictions as 
to dividends (except stock dividends) on capital stock of the parent company 
and other distributions to stockholders beyond stated limits. Under the most 
restrictive provisions, which are contained in the indenture relating to the 
3%% series due 1976, the earnings retained and invested in the business 
at June 28, 1958 are restricted to the extent of $15,139,586 as to the pay¬ 
ment of cash dividends or other distributions to stockholders. 


(4) COMMITMENTS AND CONTINGENCIES: 

(a) The companies rent the majority of the premises occupied, in some in¬ 

stances from companies owned by controlling stockholders. At June 28, 
1958, there were in effect 398 leases extending beyond three years from 
that date. The rentals under such leases for the fiscal year 1959 aggre¬ 
gate $5,004,137 plus, in some instances, real estate taxes and other 
expenses, or increased amounts based on percentages of sales; of such 
aggregate, $1,715,536 relates to leases extending beyond the fiscal 
year 1968. 

(b) During the year ended June 25, 1955, the parent company disposed of 

one of its subsidiaries for a total consideration of a specified number 
of shares of common stock of the acquiring corporation to be received 
in specified annual amounts subject to certain contingencies; another 
subsidiary was disposed of during the year ended June 30, 1956 for 
a cash consideration to be received in specified annual amounts subject 
to certain contingencies. The statement of consolidated income for the 
years 1958 and 1957 includes gains of $350,375 and $337,344, re¬ 
spectively, resulting from the consideration received in each year. The 
aggregate maximum additional consideration which might be received 
in the fiscal years 1959 and 1960, on the basis of the quoted market 
value at June 28, 1958 of the stock referred to above, would result in 
additional gain, before income taxes, of $422,750. 


Page sixteen 



ACCOUNTANTS' REPORT 



Fkat, Marwick, Mitchell Sc Co. 

ACCOUNTANTS AND AUDITOHS 
K1II.TON NATIONAL BANK B1III.DINO 
ATIANTA Cl, OROIIOIA 


ACCOUNTANTS' REPORT 


The Stockholders and the Board of Directors 
Winn-Dixie Stores, Inc.: 


We have examined the consolidated balance sheet 
of Winn-Dixie Stores, Inc. and subsidiaries as of June 28, 

1958 and the related statements of consolidated earnings, 
capital in excess of par value of capital stock, and 
earnings retained and invested in the business for the 
year then ended. Our examination was made in accordance 
with generally accepted auditing standards, and accord¬ 
ingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary 
in the circumstances. 

In our opinion, the accompanying consolidated 
balance sheet and statements of consolidated earnings, 
capital in excess of par value of capital stock, and 
earnings retained and invested in the business present 
fairly the financial position of Winn-Dixie Stores, Inc. 
and subsidiaries at June 28, 1958 and the results of their 
operations for the year then ended, in conformity with 
generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 

fji-oJC h . 

Atlanta, Georgia 

August 21, 1958 
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WHO GOT THE MONEY ? 


GOOD QUESTION 



HERE'S HOW OUR 
CUSTOMERS' FOOD 
DOLLAR WAS USED 
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WINN-DIXIE STORES, INC. ) 

BOARD OF DIRECTORS 

JAMES E. DAVIS, Chairman 

Winn-Dixie Stores, Inc., Jacksonville, Florida 

A. D. DAVIS, 

President Winn-Dixie Stores, Inc., Jacksonville, Florida 
M. AUSTIN DAVIS, 

Executive Vice-President Winn-Dixie Stores, Inc., Miami, Florida 
TINE W. DAVIS, 

Executive Vice-President Winn-Dixie Stores, Inc., Montgomery, Alabama 
J. P. WILLIAMSON, 

Vice-President Winn-Dixie Stores, Inc., Greenville, South Carolina 
M. S. MERRITT, 

Vice-President Winn-Dixie Stores, Inc., Greenville, South Carolina 

R. E. EBERT, 

Winn-Dixie Stores, Inc., Greenville, South Carolina 

S. R. MARKS, 

Marks, Gray, Yates and Conroy, Attorneys, Jacksonville, Florida 
W. R. LOVETT, 

President Suwannee Steamship Co., Jacksonville, Florida 
JAMES J. LOVE, 

Farmer and President Love Leaf Tobacco Co., Quincy, Florida 

GENERAL COUNSEL 

MARKS, GRAY, YATES AND CONROY, 

Jacksonville, Florida 
PUBLIC ACCOUNTANTS 

PEAT, MARWICK, MITCHELL & CO., 

Atlanta, Georgia 
TRANSFER AGENTS 

BANKERS TRUST COMPANY, 

New York City 

REGISTRAR AND TRANSFER COMPANY, 

Jersey City, New Jersey 

REGISTRAR 

CORPORATION TRUST COMPANY, 

New York City 


Page nineteen 




































































































mtw 













